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Advanced Cost Accounting  Paper-II

Preamble & Objectives:-

To gain the understanding of cost Accounting concepts & elements of cost procedure, methods
and tools used in Cost ascertainment. To provide the students with basic knowledge of Cost
Accounting to enable them to apply costing methods and techniques to assist management for
taking appropriate decisions. On completion of this course they will be able to:

1. The objective of this subject is to familiarize students with the various concepts and element of
cost.

2. To familiarize and acquaint the student with application of Cost Accounting techniques
3. Demonstrate costing methods and techniques appropriate to a variety of different businesses.

4. Explain the role of Marginal Costing, standard costing Budget and Budgetary control within
organizations and preparation and interpretation.

Semester —V

Unit: 1 Methods of Costing- Job: Costing, Batch Costing - Meaning and applicability,

Practical problems. Lectures 15

Unit: 2 Methods of costing : Contract Costing, Operating Costing. - Meaning and applicability,

Practical problems. Lectures 15

Unit: 3 Methods of costing : Process Costing- Meaning applicability, Normal loss,

Abnormal loss, Abnormal Gain. Practical problems. Lectures 15

Unit: 4 Uniform Costing : Meaning, Scope, Features, Advantages. Areas of Uniform Costing.

Lectures 15
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Semester - VI
Paper- IV
Unit: 1 Budget and Budgetary Control- Meaning of Budget and Budgetary Control,
Objectives, Types of Budgets. Preparation of Budgets Cash Budget,

Fixed and Flexible Budget. Lectures 20

Unit: 2 Marginal Costing- Meaning, Objectives, Advantages, Disadvantages, Contribution,

Profit Volume Ratio, Margin of Safety and Break Even Point. Lectures 15

Unit: 3 Standard Costing - Meaning, Objectives, Advantages, Disadvantages, Analysis

and interpretation of Material Cost and Labour Cost Variances. Lectures 15
Unit: 4 Cost Audit: Meaning, Scope, Objectives. Eligibility for appointment, Right of cost

Auditor, Types of cost audit, duties and responsibility of cost auditor, functions of cost

Auditor, Difference between cost and financial audit. Lectures 10

Equivalent Subject for Old Syllabus

Name of the Old Paper Name of the New Paper

Advanced Cost Accounting Paper-11 Advanced Cost Accounting Paper-II
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