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Advanced Cost Accounting Paper - |
Objectives of the course:

Following are the course objectives of Advanced Cost Accounting Paper - |

1. To create awareness of basic knowledge of Cost Accounting.
2. To provide knowledge of various elements of cost.
3. To prepare the students for computing total cost of production and cost per unit through
the cost sheet.
4. To create skill of cost accounting practices mainly material control, recording of labour
cost, its analysis and allocation of overhead costs.
Course Outcomes:
On completion of the course:
COL1: Students will be familiar with the conceptual knowledge of cost accounting.
CO2: Students will be understanding various elements of cost.
CO3: Students will be acquired the knowledge of preparing statement of cost.
CO4: Students will be able to know cost account practices.

CO5: Students can acquire skill of cost accounting records.
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Unit Title O.f the Contents of the Unit No. of
no Unit Lectures
. Meaning, Definition, Scope, Objectives and
Introductionto | .. ... . .
Significance of Cost Accounting. Difference
1 Cost . . - 15
Accounting between_ Financial Accour_mng, Management
Accounting and Cost Accounting.
Elements of Classification of cost, Direct and Indirect cost, fixed
2 Cost and variable cost, Cost Centre, Cost Unit, 15
Preparation of Cost Sheet.
Significance of material Control, Scientific
Purchasing Procedure, Store Keeping- Preparation
3 Material of Bin card, Store ledger- Content, Difference 15
between Bin card and Store Ledger, Concept of
wastage and scrap.
Recording and Analysis of Labour Cost, Overtime,
Idle Time, Casual workers and Out workers, Labour
4 Labour Cost 15

turnover, Calculation of one day and Monthly
earning of the workers.
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Unit Title O.f the Contents of the Unit No. of
no Unit Lectures
Techniques of Inventory Control, Always Better
1 Inventory Control (ABC) Technique, Methods of Pricing 15
Control Material Issues- (LIFO, FIFO, and Simple Average
Methods only.)
Methods of | Time and Piece Rate Method Incentive Plans-
2 Remunerating | Halsey Plan and Rowan Plan. 15
the Labour
Meaning, Classification, Allocation,
3 Overheads Apportionment & Absorption. 15
4 Machine Hour | Suitability, Merits and Demerits, Computation of 15

Rate

Machine Hour Rate.

Equivalence Subjects

Name of the Old Paper

Name of the New Paper
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