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This Memorandum of Understanding {Mol) arrived at this 23™ April, 2024

between

*THE INSTITUTE OF COMPANY SECRETARIES OF INDIA (ICS1), 2 Statutory Body constituted under an Act
gof Parliament i.e. The Company Secretaries Act, 1980 {No. 56 of 1980), having its headquarters at ‘ICS|
HOUSE’ 22, Institutional Area, Lodi Road, New Deihi<110003, represented through €S Pawan G Chandal,
E{Council Member, The ICSI, (Which term or expression unless repugnant to the context or meaning thereof
shall be deemed to include its successors and permitted assigns) hereinafter referred to as the “1CS1”, of

*fthe “FIRST PARTY”,
. i L




ﬁa!“ld !

PUNYASHLOK AHILYADEV! HOLKAR SOLAPUR UNIVERSITY, SCLAPUR, havi.ng Fts'registered office at
Solapur represented through T Smt. Yogini  Ghare, Repistrar
Punyashlok Ahilyadevi Holkar Solapur Univefsity, Solapur (Which term or expression unless repughant
to the context or meaning thereof shali be deemed to include its successors and permitted assigns)
hereinafter referred to as the "Punyashiok Ahilyadev! Holkar Solapur University, Solapur”, of the .
“SECOND PARTY”,

The “ICSI" and the “Punyashlok Ahilyadevi Holkar Solapur University, Solapur” are herelnafter,
collectively referred to as the ‘PARTIES and individually as a ‘PARTY". ' ‘

WHEREAS:

L. The Institute of C_om'pany Secretaries of india (ICSI) is the only _rec;o_‘gniﬁed professional
body created through -an act of Parliament in India to develop ahd regulate the
profession of Company Secretaries in India. '

I, Punyashlck Ahilyadevi Holkar Solapur University, Solapur was estabiished in 2004
on the 22 luly. The objective of the university is to emerge as a Premier University
Recognized Internationally for Excellence in Education, Résearch, and-Innovation.

" H!.‘ The Parties have appreciated each other’s objective:s in promoting Excellence inter afla
+oincommoen area of interest, imparting kr{owJedge and skills required to operate in the
a_r_ea:ch-fa-é\cade'mic',:-‘Re's_e'érch and Training and are desirous of putting the broad terms
RH o .‘s.‘.nbf'the-intentior{s into-a“Memorandum of Uhderstanding (MOU) for the areas identified
e i “foriuco- operatlon and .commit’ “’ED - COo- ope:ate to the fullest extent by mutusl -
understandmg ‘ ‘

AV - ThisMeU is SUbJECt to the approval of the respective Statutory Authorities of the parties
hereto and subject to changes as may be desired. - ' :

V. The implementaticn and/or conduct of a programmes, courses or activities as specified
in this MOU shall be negotlated and determined mutually by the parties vide separate
additional agreement or document te be signed by both parties.

Vi, The autonomy. of each barty shail not be diminished, nor constraints be fmposed oh to
carry out the MoU.

VH. The development and implementaﬁon_ of specific forms of cooperation based on this
‘MoU will be separately established/ decided between parties and outlined in executive
protocols, specifying the nature of joint activities, financial and other arrangements.

NOW TH_E MEMORANDUM OF UNDERSTANDING WITNESSES AS FOLLOWS:.

Vill.  Both the Parties have hereto identified the folIOng areas where they agree to
mutually cooperate to the fuliest extent: :

A Punyashlok Ahilyadevi Holkar Solapur University, Solapur, wiil accord its necessary
' recognltlon ’co Company Secretary Quahﬂcation as equwalent to Post Graduate




thelr equivalency by Assomatlon of Indian Universities, New Delhi and Statutory
bodies, as in force from time to time.

1CS! on its part would facilitate the conduct of Specialised Training Programmes in
. Punyashlok Ahilyadevi Holkar Solapur University, Solapur, for the Faculty Members,
Research Scholars and Students or Punyashlok Ahilyadevi Holkar Solapur University,

Solapur on areas of mutual interest by providing experts on its rolls.

Punyashlok Ahilyadevi Holkar Solapur University, Solapur on its part may nominate
ICSI Members for Academic Council or other bodies of colleges / University as it deem
appropriate. '

Punyash'iek Ahilyadev] Holkar Solapur University, Solapur on its part would share the

expertise of its Faculty Members-asmutually-desirable by way of dcting s resource -
-persons for Training Programs or workshops crganised by ICSI. :

Jointly: :organi-se Workshops, Seminars, Continuing - Education . and - Training

' programmes.” and -.:simii‘ar ‘Ac'ad,e;rnic-;Programm,es.\tqr; Practiging.. Professionals,
Corporate: Executives & :Faculty: Members,  Research. Schalarstand: students of

Punyashiok-Ahilyadevi Holkar Salapur Unjversity; Salapur on-themes of Topicat and
Professional interest on self-sustained basis. .

Dorne o pe e

. ,R_‘e‘gﬁla_r exchange of j'ou‘rn,,a‘[s‘,p_ubl;is-hed:by' the parties hereto on‘a.complimentary.

+. . basis:withliberty to reproduce in each other’s pubiications, such portion or'porti'ons-“;rz_;: L

-:whrch may be of i nterest subject to acknowiedgmg the source and under lntrmatlcn.,, e

to ’fhe other party

. Exchange of Faculty Members as may-be mutually agreed subject to cehvenience of v

the partres hereto

Reguiarly e)u.hange course materlais, case studles, research pubhcathns and other
academic and research mputs o [ TR S S TP

Undertake Jomt research prolects whrch are mutually beneﬂmal

Recrprocate partrcrpat!en |n Natronal and lnternatlonal conferences orgamsed by the :

partres hereto

i P PR “ - . Sl 7\. 4 ;-;5 a,'.’,‘.‘ CE e %_:,.M.I::‘I; R
I:xtend help and Co operatron in developmg Currlcuium of Academiic and Continuing
Education Programmes, on such terms as may be mutually agreed to |nciudmg Joint

Meetmg of Curriculum Development Commrtteos/bod{es .

Orgamse procrammes jointly for Trammg of Traaners (ToT) for mutual beneﬂt aud
advantage.

ICSl and Punyashlok Ahilyadevi Holkar Sojapur University, Soiepur would work Jaintly
for Teacher Congruence by organzsmg pecrahsed programmes together.

Exemptlons in Unlverblty s.ubjects for the qtudents Df !CS] in topzcs such as Corporqte




IX.

X1

Kk,

0. ICSl at its discretion may co-opt ViceQChanceller of the University (located in the same-
jurisdiction of the ICSI Chapter) as per its extant Chapter Management Guidelines, 2019
and other applicable Rules, Regulations ancl Guidelines,

p. Any other matter of mutual interest including sharing of facilities like infrastructure,
library, reading room etc.; as may he mutuajly agreed. :

g All such workshop, seminars ete. shall be conducted on case to case basis and only
after finalising the financial liability of both the institution from both the Tnstitutes.

ICST Signature Award

The ICSI may award the Signature Awards to the toppers of Punyashlok Ahilyadevi Holkar
Solapur University, Solapur. Under this Scheme, Top Rank Holder in the B.Com.
Examinations and topper of selected’ p1ogra.1mnes/papers of Punyashiok Ahilyadew Holkar
Solapur.University, Solapur shall be' awarded .a- Gold- plated-Medal and Merit-Cettificate.
Top tliree rank holders in the aforesmd examinations shall also be eligible for waiver of
Reglstratlon fee Whﬂe reg1ster1ng f01 the CS Cemse in Executwe Pr ogramme.

ICSE Empanelment of facultues/‘tremer

The lCSl empanels facultles, ‘tasource perSQns anti “"ademu:larl" for Vanous tralnmg

Progranis, Semmars Classtooti teachmg, Workshops rewew of study meterlal,- cottent

o development Research, ToT program etc. The faculties and resource persons of

-, Punyashlok Ahilyadevi Holkar Solapur Unlver5|ty, Solapur mayget themselves empanelled SR
-w:’ththe lnstltuteforEmpartlngsuchtrammg : A AR AN IS S R ts I

L o R A N R T A A )

ICS! Library Scheme for‘,L_l nive r_sifi_ee and 'ln"st'll:'utiens; ‘
The ICS! is the premier body in Corporate Governance and research. !t has got more than
200 own publications in va rious areas of corporate Governance, Company laws and Capital

market. The ICS! may provrde its own publications and also selected bhooks of other
publishing holisé free of cost: to Puriyashlok Ahllyadew Holkar Solepur University, Solapur

for use of the students and members to he kept in the library of Punyashlok Ahllyadevt ‘

Holkar Solapur Unwermty, Selepur as knowledge sherlng platferms

B T T A PR A TRty I U S

Participationin ICSI- National and International Seminars and WGI’l(ShOPS

The ICS! is the world largest Institute in Corporate Governance and compliance. Every year

- more than 500 seminars and workshops are organised across the country. The Students

and faculties of Punyashlok Ahilyadevi Holkar Solapur University, Solapur can part:upate
irf thoseé sefinars for-updation of their knowledge and skills in varibus academic aréas:
The senior professors:carvalso:be invited for various-academic and panel discussioris.. .. -
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Xty Faculty Development Programmes

Faculty Development Programmes are an essential component in standardizing the Class
rcom teaching all over the country. These programmes help the teachers in updating them
with the student’s expectation, Institution’s expectation and proper penetration. in .
imparting relevant areas of specialization. The fellow members of the institute could
contribute in the faculty: development program of the Punyashiok Ahilyadevi Halkar
Solapur  University, Solapur in the domain of commerce, Business economics,
management.and Law. |

XIV. - Mon-Binding Nature of the Mol

Nothing in this MoU shall be construed-as crea'tin'g any contract, partnetship, agency or

- cther legai relatronshlp between the par‘ues except confrdentiahty and 1PR Clause The
acts/performance and actions taken by either party in furtherance of therr eépectwe o
astivities ofoperatron ';hall not bmd the' other except te the ex’cent prowded under this -

' _"MoU The acts periormed and adtlon taken by elther party that do’ no’ﬁ fall underthe MoU
‘shall have bmdmg effert on the ‘othér'to the extent they are reduced to Wntmg and the !
‘:prsor consent of the o‘ther pdrty is obtarned A!so the MDU does not restraln or preclude
parties frorn entersng into similar Mols with any other organlzetron dunng currency ot
'the extended currency ofthrs Mo,

_vThat rt is- express[y understood & agreed between the parties to this Mol that the
peraonnel(s) % ermployed e hired . or cengaged:, o
(permanent/reguler/casual/r:on‘cractuaI/temporarl y/darhr Weger-or:, «uhatever havghe e
stdtus/name) Bythe Punyashiok Ahllyadew HoI!<ar Sotapyr, Uriiversity;. Solapur drrecflglor
indirectly-for the performance of the obligations. underihrs MolU,:shall.not be emploves

of the 1CS for ahy- purpose. and none of such person af Punyashlok Ahilyadevi -Holkar

Solapur Unrversdy, Sedapur;shalt -have any:right o claim anythmg against theIC§] and E‘J;
same shall be applicable vice: verso to ICSL ‘ - g

XV, Terms and Termundtaen of the MOU

' The MUU ehall come mto ferce immedlately upon lts srgnmg b\/ the parties. The ‘MOU wrii
be in force for-an initial penod of five (5) years MOU may be extended Further cw the #
mutually agreed termq ' '

)Thls [VloL may-be termrnated by mutual consent of the: par}tres hefere: :o the
" aforesaid term offwe rS)years R I

b) Th|s MoU can a!so be termmated by e|ther ef the partles hy gnrmg :f{
advarice notrce of three (3; monrhs perlod wrthout Jeopardmmw the ongo g

‘ co[la boratlve undertaklngs

c The rmn[ementatron and/or contmuance of pregrammes or project established i
. pursuaft to this MoU priorto the effectivedate oftermination shail not be affecied
by thetergiination of this Mol, - - o o
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XV,

Vil

‘indemnification

Each Party .shall,'at its own expense, defend, indemnify, and hold the other Party
harmless for damages, labilities, claims, losses, costs, demands, suits, actions, and
reasonable expenses {including but not limited to reasonable attorneys' fees and
settlement costs) {collectively, "Damages"} arising out of or related to any third party

sUits or claims brought against the indemnified Party (i} arising out of or refated to the
indemnifying Party's violation of any applicable laws, IPR laws, Confidentiality clause gross

" negligence, or willful misconduct, or {ii) arising out of or related to any physical damage

to property, or personal injury or death, caused by the indemnifying Party or any of its
Affiliates, participants, officers, directors, and employees.

The indemnrfymg party shall be granted immediate and complete controi of any claim of
undemnrty and the mdemmﬁed party shall not prejudice the mdemmfymg party's defence
of-the claim.- T SRR n

The mdemnn‘;ed party shall gzve the mdemnrfymg party all reasonable asmstance at the
expense ofthe rndemmfyrng party on such c|a|rn of Jndemnity ’

L el

!ntei!ectua] F’roperty Rrght

ICS! has rnteHectua[ property nghtslo'yer Et‘a'rtra:de hamés, cerpefate'siéne “""Idf'rd'é ‘software,

Farce Majeure

The Party shali not bé Ilable for any fariure to perform any of its ob!tgatlonc shder this
Mol ifthe’ performance is prevented *hindered oF delayed by a Force Majeure event

{defined below) and in such case its obligations shall he suspended fer so long as the-

Faorce: Ma}eure Event continues. Each party shall promptiy mform the other o| the

exrstence of a Force Majeure EVent and shal] consult tdgeth r to fmd a m!ituariy ,
'acceptabie coluhon ‘ ' R .

).r o b 4

. ”Force Majeute Event“ means af event wh:ch i beyond the reasenabfe cont"ol of the

Aix.

Parties concerned, including, without Ilmrtatlon unavailability of any communication
system, sabotage, fire, flood, explosion, acts of God, ¢ivil commation, strikes or industrial
actron Df any. krnd riots, insurrection, war cr acis of government,

Ccmplete / Ent:re Agreement

This Mol constitutes. the complete Agreement between the'Parties and replace any
wiritten or oral Agreement or understandmg with respect.to the subject matter f“hanees
amendments or interpretations of this. MoU sha!i be valid only.if they are in wr,trng and
ssgned by botn parties, except that each Party may, make a change of domt Ie of. cnange

—of the name cf the person to whom-notice shall be sent wrch pnor rntlmat'dr.g; other

F Bl 5
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- propnetary rnforrnation and know how which the Punyashlok Ahriyade\n HolkarSeIapur- e
‘ Unnremty, Solapur may come acmss through thls MOU Punyaahlok Ahrlyadevr HolKaf = - weo
Safapur” Unl\rer‘snty, Solapur ‘shall’ recogmze ICS1's intellectual property -rights for all
purposes, Nathing. in this Agreement shall gonfer on- Punyashlok- Ahilyadevi: Helkar R
-Solapur-University; So!apur any rlght or-title in the inteilectual preperty of ICS!:



HK.

XKL

XXI

K
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xv,

Amendments

No change, alteration or modn‘icailon of this Mol shall be vahd un[ess in writing and
signed by both the Parties hereto.

Representations and Warranties

The Parties represent and warrant that they have relevant authority and permissian
under the applicable faws/ rules/ notifications or by virtue of the order/ instruction/
dgirective from the relevant authority to enter into this Mo,

Non Waiver

Failure to exercise by either party of any right under this MOU in one or more instances
shall not constitute a waiver of those rights in another instance. Such waiver by one Party
cf any.ofthe rlghts estabhshed herein shallnot-be conmdered ase waiver ofanother rlgl'“t

- established herein. A provision of nght under this Mol shall not be wa:ved excépt in

writing signed by the party granting the waiver, or varied except in wr stmg signed by both
the parties. - :

Severahiliw-.- T DRSO SRS S SPCICE I

if any prowswn cﬁ 1h|5 MoU s heid mvaild unenforceabfe or |i|egal fér an(/ reaso‘n this
MGU will refriain otherwise i in fu!l foree apart from that prcwsmn(s) which shall be

~deemed de‘!eted.‘

Assig.nment' &-Sub-t.etting -

o ;Nezther partyshall ass:gn or sub let’ any of its rlghts and obllgatrons hereunder whether '
_in whole orin pdrt mthout the prlorwritten con3ent ef’che o*her '

'
o [

Notices IR

All noticed. notifications, request, consents and other communications required or
hermitted to be glven to either party pursuant to this MOU shall be in writing and in
English Eanguage Notlces shall be given by regm‘cered post/ema;l (retum reee:pt
requested) fa csimile agamst conﬁrmed answerback c.r by persunal dehvery addres;ef as

fo!lows

The Instatute of Cempanv Secretaries nf Indie

ICS] House _
u lnstrtutlona[ Area _
Lodi Road, New Delhi -110003

Fuhy‘és’hiek Ahilyadevi Hollar Solapur University, Solapur
Solapur-Pune National Highway, Kegan,: -~ .+ a0 o o R
Solapur 413.255 {Maharashtra) (India) - . . - . ‘
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Headings ' L

The headings used in this MoU are for purposes of convenience only and shall not contro!
the Ianguage or meaning cf the provision following.

Confidentiality

Both Parties agree to ireat the contents of this Mol and any valuabie information
provided, developed, found or acquired in the process or parformance of this MoU, as
confidential and agree and undertake that the Parties shall not disclose the contents of
the same to any third party without the prior consent of the other Party unless such
information is required to be disclosed under the applicable law, or in pursuznce of the
order of a competent court, tribunal or other regulatory authority exercising valid
jurisdiction. In such case of disclosure of confidential information, the dtsclosing'party
shall promptly.notify the other.partyin writing of such-disclosure.

For. ‘purposes of this MoU, "Confidential.Information" includes information that: (i) is
sufﬂc;ent[y secret to derive economic value, actual or potential, from not being generally
kriowh to other persons who can obtain economic value from its disclosure or use; and /
or (i) is the subject of efforts that are reasonable under the circumstancesto majntainits

secrecy or confidentiality.

: Prov:ded that upon the exprratron caneel!atron or termlnatron of this Mo, 'each perty
shal

-upon the wrrtten request of the other party, return br destroy, to the satrsfactron
pfthe otherrPerty, aII Confldentral lnformatron documents, manuals ahd other materlals '

Speczﬂed by the other Party

7

Governmg Law, - ool e

The MoU -shall-be-dnterpretediin: accordance with and- governed by the- appircable laws in

Incia, . R P R R TR

Authority

Each party- represents and warrants to the other party that it has the necessary power to
enter into and perform its respectlve ob]rgatrons under th:s MOU, aII actlons, condrtlons
and thmgs rEqurred to be taken, shail be fulfllled and done m order to enable them to
Iawfufiy enter into and perform their obllgatlons under this MDU and ensure that any
breach of IPR Confldentralrty undar this MOU shall e Iegaﬂy enforceab[e “thé authoized
srgnatory of-each of the party executing this MOU is duly authorized to execute this MOU

" ;. and execution by such authorized signatory shall bind the party.

XA

The MOU between the IC51 and Punyashlok Ahilyadevi-Holkar Solapur University,:Solapur
is @ non-exclusive agreement. The ICSL shall be free to enter into any such.MOU /-
agreement with any other Party during currency or the extended currency of this MOU.

Drspute Resolution

At is hereby agreed by and- between the -parties that rf any’ controversy, drspute or
lefference shailarrse concermng constructron meanmg, Violatron, termlnatl salidity or:

X “w&é‘&hﬂ
. E‘ :




: -

s hérebv agreed by and between the partles that if any contraversy; dispute or
difference shall arise concerning construction, meaning, yiolatioh, termination, validity
or nu!iity‘inc!'ud\'ng without limitation the scope of any Clause or effect of this MoU or
any part thereof, or of the respective rights or liabilities herein.contained, the Parties
shall make an attempt first to resolve the same by discussion or mediation. However, if
the Parties hereto fail to resolve the controversy, dispute or difference amicahly within 7
(seven) days of commencement-of discussions, conciliation or mediation, then any Party
shall upon expiry of such perlod of 15 {fifteen) days be entliled to refer such
controversy, dispute or difference to be resolved by arbitration in accordance with the

- Arbitration and Conciliation Act, 1996 or any _statu‘cory'm-odiﬁcations on re-enactment
thereof as in fo'rce. The lzanguage to be used In the mediation and in the arbitration shall
be English. In any arbitration commenced pursuant to this clause, the sole arbitrator
shall be appointed by the mutual consent of the parties as per the provisions of the

. Arbitration and Conciliation Act, 1996. The seat, or legal place, b7 arbitration shall be |

‘ MumAbai, India. The cost of the Arbitration proceadings shall be shared equzlly by both
the partles. ' ' '

CXXXL lurisdiction

All disputes arising out of or'relatin'g to the MoU shall be deemed to have arisen in
Mumbai, Indla and only courts having Junsdlctmn over Mumbal India shall determlne :
the same T

}{XKH Not thhstandmg the abave the scope of this MOU shall automat;ca!ly become null and
- vold to the extent.itis in violation or in contradlctlon to the prowsmns of the concerned

Rules and Guldehnes of thé ICSI.

Signed for and o behalf-of

The [nstitute of Comyp i }’/ Punyashlok Ahilyadev Holkar Solapur

India University, Solapur
[V 1 (Cam—
CS-Pawan.G. ChEhdak” - ‘ Smt Yogini Ghare
Council Membe‘f/PTe ICSI o | Registrar
The Institute of Company Secretaries of Indla - Funyashlol Ahilyadevi
i ICSI House - Lo Halkar‘SoFapuf‘ University, Solaput

22, Ins‘utu’uonaIArea o _
Lodi Road New Delhi 110@\03 o ‘ A

Withesses , ' Witnesses s — ,I
1. N . 1, CS Soenern g, S‘tc&c&hag\j\aﬁfl_
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School of Commerce and Management
MoU Signing Ceremony
Punyashlok Ahilyadevi Holkar Solapur University, Solapur
between
The Institute of Company Secretaries of India (ICSI)
Hon. Dr. Prakash Mahanawar, Vice Chancellor, P. A. H. S. U. S.will preside over the function
Date : 23" April 2024 at 10.30 am

Table Program

e 10.30 am : Welcome
e 10.35am : Introduction of School by Dr. R. S. Mente, I/c. Director, School of Commerce and Mgt.

e 10.40 am : Felicitation of al| dignitaries

. CS Pawan Chandak, Council Member, The ICSI by Hon. VC Prakash Mahanawar Sir,

2. CS Sameer Siddheshwar, Chairman, Pune Chapter of ICSI, by Hon. VC Prakash Mahanawar Sir,
3. CS Vishal Patil, Past Chairman, Pune Chapter of ICSI, by Hon. VC Prakash Mahanawar Sir,

4. - CS Ishan Padhye, Chairman, TEFC Sub- -committee, Pune Chapter of ICSI by Hon. VC Prakash

Mahanawar Sir

1. Respected Vice Chancellor Dr, Prakash Mahanawar Sir by Dr. R. S. Mente

2. Pro Vice Chancellor Prof. Laxmikant Dama Sir by Dr. R. S. Mente

3. Yogini Ghare Madam, Registrar Dr. R. S, Mente

4. Prof. Shivaji Shinde, Dean of Commerce and Management Faculty Dr. R. S. Mente
® 10.45am : About MoU and ICS| by CS Pawan Chandak, Council Member, The ICSI

® 10.50 am : MoU Signing
® 10:55 am: Presidential remarks by Hon. Dr. Prakash Mahanawar

e 11:00 am : Vote of thanks by Dr. Sayeed Sir

Anchoring by : Swapni]l  Hulle
MA-L
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