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+ OBJECTIVES

1. The objective of this paper is to help studentsat¢quire conceptual knowledge of the financial
accounting and to impart skills for recording vasdkinds of business transactions. After completing
this course, you will have a solid understanding@founting in today's world.

2. To gain comprehensive understanding of all aspetasing to financial statements, principles,
procedures of accounting and their applicationiféedent practical situations

3. To give an insight into the basics of Accountingh€epts and Principles to Prepare to Students to
have the foot hold in Accounts.

+ COURSE OUTCOME —(CO)
On successful completion of this course learnetshgiable to:
CO-1. Draw from financial information to constrictebit/credit transaction.
CO-2. Demonstrate knowledge of the business acowynycle for the corporate form of
business. CO-3. Identify and describe terms assamtiaith financial accounting.

+ PROGRAMME OUTCOME (PO)

PO-1-After completing three years for BachelorsCommerce (B.Com) program, students would gain a
thorough grounding in the fundamentals of Accouayan

PO-2 - The commerce and Accountancy focused cuuaricwffers a number of specializations and prattica
exposures which would equip the student to facartbdern-day challenges in commerce and business.

PO-3-The all-inclusive outlook of the course offenumber of value based and job oriented coursasres
that students are trained into up-to-date. In adednaccounting courses beyond the introductoryljeve
affective development will also progress to theuirad) and organization levels.

PO-4-The primary goal of accounting education iprmduce competent and ethical professional aceoasit
capable of making a positive contribution over thigtimes to the profession and society in whilshy work.

+ PROGRAM SPECIFIC OUTCOME -(PSO)-

PSO — 1: Students will be able to demonstrate pxive learning of various tax issues and tax foeteted
to individuals. Students will be able to demon&tratowledge in setting up a computerized set opacting
books

PSO — 2: Students will demonstrate progressivetiie domain development of values, the role obacting
in society and business.

PSO - 3: Students will learn relevant financial aotting career skills, applying both quantitativeda
gualitative knowledge to their future careers irsiness. PSO — 4: Students will learn relevant manalg
accounting career skills, applying both quantimtand qualitative knowledge to their future careiers
business.

PSO — 5: Learners will gain thorough systematic smject skills within various disciplines of comroe,
business, accounting, economics, finance, audéimdymarketing.

PSO-6: Learners will be able to prove proficiendthvthe ability to engage in competitive exams I{&A,
CS, ICWA and other courses.

PSO — 7: Learners will involve in various co-cunl@r activities to demonstrate relevancy of founufzl and
theoretical knowledge of their academic major andain practical exposure.

PSO - 8: Learners can also acquire practical gkilgork as tax consultant, audit assistant andrdihancial
supporting services.

PSO -09: Learners will be able to do higher educatind advance research in the field of commerck an
finance.
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SYLLABUS of B.COM.- |, SEM —

(UNIVERSITY THEORY EXAMINATION =40 MARKS,

(CORE COURSE) Total Credit- 4 Each Semester- Marks -50
INTERNAL = 10

I- FINANCIAL ACCOUNTING P-I DSC-

1-A

MARKS)

Topic no.

DETAILS

No. of
Lectures

1.Introduction to
Accounting

A- Meaning & Scope Of Accounting:
Objective
Introduction
Origin and Growth of Accounting
Meaningof Accounting
Branches of Accounting
B. DOUBLE ENTRY SYSTEM OF ACCOUNTING
Meaning - System of Accounting - Cash System - Metite System - Mixed
System — Single Entry System - Double Entry Systéxdvantages - Factors
Common to Every Business; Types Of Accounts - RerkAccounts - Real
Accounts - Nominal Accounts; Accounting Rules — Détspect - Credit Aspec
Basic accounting equation, meaning of assets litiaki equity, revenue and
expenses
C.ACCOUNTING CONCEPTS AND CONVENTIONS

Accounting Concepts
Separate Business Entity Concept
Money Measurement Concept
Dual Aspect Concept
Going Concern Concept
Accounting Period Concept
Cost Concept
The Matching Concept
Accrual Concept
Realisation Concept
10Rupee Value Concept.

Accounting Conventions

1. Convention of Materiality
2. Convention of Conservatism
3. Convention of consistency
4. Convention of Disclosure

CONOANAMWNE

it-

10

2.Advanced
Issues in
Partnership
Accounts

Conversion of a Partnership Firm into a Limited Qxamy-Theory
and Accounting Problems

3.Accounts ofNot
for-Profit
Organization

Accounts of Not for-Profit OrganizatioiMeaning of not for Profit
Organizationpreparation of an Income And Expenditure Accoun
and Balance Sheet from Receipts and Payment Acedurgory
and Accounting Problems

4.Final Accounts
Of
Co-Op Societies

Final Accounts of Co-operative Societies

[Credit Co-op Societies and Consumers Co-op Sesietnly],
Allocation of profit as per Maharashtra Co-op Stie& Act, Final
accounts of Credit Co-op. Society and ConsumersjC@&ociety.-
Theory and Accounting Problems

14

TOTAL LECTURES

60
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Details No. of

Topic no.
P lectures|

Preparation of accounts from incomplete rec:

1.Single entr
J y Conversion Method ONLY Theory and Accounting Problems 13

System

« Consignment : Basic features; differe with sales
Recording in the books of Consignor — at cost &nadice
2.Accounting  [Price, Valuation of unsold stock; Ordinary commisei

for special Special commission;  Del credere commission

sales (with and without bad debt) - Treatment and vatuabf

transaction abnormal & normal loss. - Recording in the books o
Consignee - Theory and Accounting Problems 14

« Concept of Branch; different types of Branches,

3.Branch OBJECT OF BRANCH ACCOUNTING THEORY.
Accounting Stock and debtors method only — (at cost & atHhprmal &
abnormal losses- Theory and Accounting Problems 20

Concept, objective of preparation of departmeatgbunts
,apportionment of common cost; Preparation of
4.Department Departmental Trading and P/L account, Cadatdd
Trading and P/L account; inter departmental si@n of goods

al accounts ) ) o
at cost, cost plus and at selling price and elatidm of 13
unrealized profit. Theory and Accounting Problems

TOTAL LECTURES 60

Note: 1. Any revision of relevant accounting stamdasued by ICAI would become
Applicable immediately.
2. Internal Examination Scheme - 10 marks. 3. Thé&xam shall carry 40 marks
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